






























































































































































































































































































































































































192 JL MAG RARE-EARTH CO., LTD.

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

Year ended 31 December 2021

44 NOTES TO THE STATEMENTS OF FINANCIAL POSITION OF THE COMPANY 
(CONTINUED)

Note: (CONTINUED)

Treasury 

shares

Share 

premium

Share 

incentive 

reserve

Reserve 

fund

Retained 

profits Total

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

At 31 December 2019 and 

 1 January 2020 – 380,012 2,067 62,368 392,864 837,311

Total comprehensive income for the year – – – – 261,188 261,188

Share incentive plan expense – – 37,522 – – 37,522

Dividends declared – – – – (45,477) (45,477)

Issue of shares according to 

 an incentive plan – 52,407 – – – 52,407

Conversion of convertible bonds – 441 – – – 441

Repurchase obligation for shares 

 issued under an incentive plan (54,949) – – – – (54,949)

Transfer from retained profits – – – 26,110 (26,110) –

At 31 December 2020 and 1 January 2021 (54,949) 432,860 39,589 88,478 582,465 1,088,443
 

45 EVENT AFTER THE REPORTING PERIOD

On 14 January 2022, 125,466,000 overseas listed foreign shares (H shares) issued by the Company were 

listed and traded on the main board of the Hong Kong Stock Exchange.

46 COMPARATIVE AMOUNTS

Certain comparative amounts have been reclassified to conform with the current year’s presentation.

47 APPROVAL OF THE FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the board of directors on 30 March 

2022.


